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2022 MARKET VALUES AND PROPERTY TAXES 

For 2022, the State Tax Commission approved property tax levies of $2.182 billion based on budgets previously 
certified by taxing districts.  This amount is $69 million or 3.3% higher than the corresponding amount levied in 
2021 and includes a portion of the levied amount that will be paid by the state in the form of increased personal 
property replacement monies related to the expansion of the personal property exemption from $100,000 to 
$250,000 per taxpayer per county.  This additional state aid will defray $4.6 million from the property tax that 
would have been paid by commercial property taxpayers on over $513 million of newly exempt personal property. 

Personal Property (PP) Expanded Exemption Tax Effect: 

Property 
Category: 

2022 Taxable Value (including 2021 sub roll) Estimated 2022 Tax ($) 

Before Expanded PP 
Exemption: 

After Expanded PP 
Exemption: 

Before Expanded 
PP Exemption: 

After Expanded 
PP Exemption: 

Commercial: $57,791,047,740 $57,363,566,441 $441,541,765 $437,510,332 
Operating: $  8,149,460,344 $  8,064,160,444 $  52,900,855 $  52,355,659 

With the increase, personal property replacement money grew from $18.9 million to $22.9 million in 2022. The 
total personal property replacement distribution did not increase by the full $4.6 million due to terminating urban 
renewal areas which will no longer receive replacement monies. Agricultural equipment replacement monies have 
been constant for many years and are $8.5 million per year.   

Although overall school district property taxes remained essentially flat in 2022, school bond levies decreased by 
$7.8 million after a similar $6.9 million decrease in 2021.  This was compensated to a degree by a $3.7 million 
increase in school plant facilities funds.  In addition, there was a $7.5 million increase in the general levy of the 
Boise School District, where increases are partially tied to upward valuation changes.   

The rate of increase in property tax budgets by district type is found in both Table 4 in this report and Chart V in 
the appendix. 

In terms of taxable value, this year’s 43.7% overall increase is by far the largest single year increase since this 
comparison series began in 1981, surpassing last year’s previous record 20.2% increase and the 19.8% increase 
from 2005 to 2006.  The 2020 – 2021 increase had been somewhat constrained due to a coinciding increase in that 
year’s maximum homeowner’s exemption from $100,000 to $125,000.  No such change in that exemption 
occurred in 2022 and significant value increases were noted in the residential property sector, which, despite much 
smaller budget increases, also experienced a 9.4% rate of increase in overall property taxes attributed to the sector 
and an 11.5% increase within the primary residential subsector.   These rates of change in taxes were actually less 
than last year’s 12.7% average overall residential tax increase and that year’s 14.5% increase in primary residential 
property taxes.  However, 2021 property tax amounts were strongly influenced by the re-addition of $117.6 million 
in one time GPSGI grants provided only in 2020.  Regardless, the general pattern with respect to the most 
significant value and tax changes affecting the residential sector has been ongoing since 2016, but intensified 
substantially in the 2022 assessed values, with a 52.9% increase in that sector’s assessed values and a continuing 
tax shift in terms of the proportion of property tax paid by this sector.  For comparison, commercial property 
values also increased at a record 22.5% pace in 2022, but commercial property taxes decreased 10.9% (before 
taking the additional personal property exemption into account), due to the much more pronounced increase in 
residential property values.  Details are found in Charts I-A and I-B following the narrative section of this report.  
Additional analysis of probable tax changes on existing property is found in Table 5.   

Given this year’s exceptional value increases, tax rate decreases noted last year were much more pronounced and 
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widespread across the state in 2022. Current average tax rates by county are shown in Chart VIII.  Every county’s 
average urban and rural property tax rates decreased from 2021 to 2022.  In addition, statewide overall average tax 
rates dropped 28.3% this year,  

This report attempts, whenever possible, to distinguish between property tax increases that affect existing property 
and those related to newly constructed property.  Unless otherwise indicated in any chart, figures shown relate to 
all property.  To the extent that new construction is included in any category of property, tax and value change 
figures tend to be overstated with respect to existing property (see Table 5).   

Major causes of taxing district property tax budget changes are quantified in summary fashion in Table 1. 

Table 1: Major Components of 2021 to 2022 Property Tax Changes 
Major causes of change in total property tax Potential increase amount* 

3% general cap $46.3 million 

Increases attributable to new construction $32.8 million 

Increases due to annexation $0.4 million 

Increases for terminating Urban Renewal Areas $4.6 million 

Increases lost due to 8% cap <$0.7 million> 

Net tax increases <decrease> due to use 
<accumulation> of forgone amounts 

<$10.4 million> 

<Decrease> due to forgone amounts not reserved** <$5.9 million> 

Increases<decreases> in bonds and exempt levies 
other than M&O 

<$5.2 million> 

Increase in Boise School District M&O $7.5 million 

Other budget <decreases>*** <$0.4 million> 

Overall increase $69.0 million 

New replacements for commercial personal property <$4.6 million> 

Overall increase net of new replacements $64.4 million 

*Only potential increases can be calculated for the 3% cap, annexation, and new construction. In some cases,
districts have accumulated indicated amounts as "forgone" amounts, which were not levied, but may be recaptured
as future property tax increases. Overall available forgone amounts increased by $10.6 million in 2022 to $146.9
million.

**Based on forgone amounts reserved as of 12/16/2022. Districts have until 12/31/2022 to reserve forgone 
amounts. 

***Other sources of decreases include voluntary reductions to property tax budgets from previous years. These 
would not be captured as “forgone amounts” as they are not “forgone increases.” 

Chart I-A reflects average rates by major category of property and overall.  Based on Chart I-A, the 2022 overall 
average levy rate is 0.657%, which is the lowest since this analysis series began in 1980.   

Table 2 lists many of the notable changes in property tax portions of taxing district budgets for 2022 in comparison 
to 2021. Amounts shown have been rounded to depict the magnitude, but not precise detail, of the change in 
budget.  The term “budget,” as used in Table 2, refers only to the property tax portion of a district’s budget. 
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Table 2: Significant Property Tax Budget Changes in 2022  

 

County Taxing District Description of Change 
$ Amount 
of Change 

Ada County Increased budget 16,000,000 
Ada Boise School District #1 Increased M&O 7,600,000 

Ada / Canyon Meridian Library District 
Increased budget – took 

forgone  
700,000 

Ada  
Western Ada Recreation 

District 
Decreased budget <200,000> 

Ada 
Harris Ranch 
Community 

Infrastructure District  
Increased Bond Fund 700,000 

Adams 
Council Valley Library 

district 
Increased M&O 20,000 

Bannock 
Pocatello School District 

#25 
Decreased supplemental 

fund 
<2,000,000> 

Benewah Plummer City Decreased budget <24,000> 
Benewah / 
Kootenai 

Plummer / Worley 
School District #44 

New Supplemental fund 627,000 

Benewah / 
Kootenai 

State Authorized Plant 
Facilities levy on behalf 

of Plummer / Worley 
School District #44 

Decreased fund amount <273,000> 

Bingham / 
Bonneville 

Bonneville School 
District #93 

Reduced bond funds <6,000,000> 

Bingham 
Riverside-Thomas 
Cemetery District 

New Override 63,000 

Blaine 
Blaine School District 

#61 
New Plant Facilities levy 5,000,000 

Boise Placerville City 
Took Forgone to increase 

budget 
6,000 

Boise 
Garden Valley Hospital 

District 
Reduced budget <34,000> 

Boise 
Horseshoe Bend Hospital 

District 
Reduced budget <7,000> 

Bonner 
Southside Sewer and 

Water District 
New levy 125,000 

Bonneville 
Idaho Falls School 

District #91 
Reduced Bond fund <1,921,000> 

Boundary 
Boundary School District 

#101 
Reduced Bond fund <814,000> 

Butte Lost River Fire District Increased budget 12,000 
Canyon Canyon County Reduced budget <13,685,000> 

Canyon 
Nampa School District 

#131 
Reduced supplemental 

fund 
<4,948,000> 
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Table 2 (continued) 

County Taxing District Description of Change 
$ Amount 
of Change 

Canyon 
Caldwell School District 

#132 
Reduced Bond fund <2,282,000) 

Canyon 
Notus School District 

#135 
Decreased Plant Facilities 

fund 
<400,000> 

Canyon 
Canyon County 

Ambulance District 
Increased budget; 
recovered forgone 

305,000 

Canyon 
Upper Deer Flat Fire 

District 
Increased budget 30,000 

Canyon Wilder Fire District Increased Budget 146,000 
Bear Lake / 
Bonneville / 

Caribou 

Soda Springs School 
District #150 

Eliminated Emergency 
Fund 

<344,000> 

Caribou / 
Franklin 

Thatcher Cemetery 
District 

New Override 2,700 

Cassia Cassia County 

Increased Budget 
(capacity related to 

terminated urban renewal 
revenue allocation area) 

680,000 

Cassia / 
Minidoka 

Burley City 

Increased Budget 
(capacity related to 

terminated urban renewal 
revenue allocation area) 

544,000 

Cassia / Oneida / 
Twin Falls 

Cassia School District 
#151 

Increased Plant Facilities 
and Bond funds 

326,000 

Cassia Burley Highway District 

Increased Budget 
(capacity related to 

terminated urban renewal 
revenue allocation area) 

274,000 

Clark Spencer City Increased budget 800 
Clearwater / 

Latah 
East Whitepine School 

District #288 
Reduced Supplemental 

levy 
<166,000> 

Clearwater 
Fraser Community 

Center 
Increased Budget 1,700 

Clearwater Weippe Fire District Decreased Budget <5,200> 

Clearwater 
Elk River Recreation 

District 
Decreased Budget <4,900> 

Elmore 
Glenns Ferry School 

District #192 
Increased Supplemental 

levy 
27,000 

Elmore / 
Owyhee 

Grandview Fire District 
Reduced Budget as 

correction for over-levying 
in 2021 

<148,000> 

Franklin 
Preston School District 

#201 
New Supplemental levy 748,000 

Fremont / 
Madison 

Sugar Salem School 
District # 322 

Decreased Bond fund <36,000> 
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Table 2 (continued) 

County Taxing District Description of Change 
$ Amount 
of Change 

Gooding 
Wendell School District 

#232 

Decreased Supplemental 
levy and Budget to 

compensate for over 
levying in 2021 

<183,000> 

Gooding / Twin 
Falls 

Buhl School District      
# 412 

Increased Supplemental 
levy; Eliminated Plant 

Facilities Fund 
<318,000> 

Idaho  Riggins City Decreased Budget <23,000> 

Idaho / Lewis 
Cottonwood School 

District # 242 
Decreased Supplemental 

Fund 
<24,000> 

Idaho / Lewis 
Kamiah School District 

#304 
Eliminated Supplement 

levy 
<647,000> 

Jefferson / 
Madison 

Jefferson School District 
#251 

Increased Emergency and 
Bond funds 

909,000 

Jefferson / 
Bonneville 

Ririe School District     
# 252 

Eliminated two Bonds <131,000> 

Jefferson 
West Jefferson School 

District #253 
Increased Bond fund 102,000 

Jefferson 
Little Butte Cemetery 

District 
New Override 34,000 

Jefferson 
West Jefferson Fire 

District 
Increased M&O Budget 
after decrease in 2021 

20,000 

Jefferson / 
Bonneville / 

Madison 

Jefferson Central Fire 
District 

Increased budget; took 
forgone 

159,000 

Jerome Jerome County 

Increased Budget (capacity 
related to terminated urban 
renewal revenue allocation 

area) 

625,000 

Jerome Jerome City 

Increased Budget (capacity 
related to terminated urban 
renewal revenue allocation 

area) 

813,000 

Jerome / 
Gooding / 
Lincoln 

Jerome School District 
#261 

Increased Bond fund 589,000 

Jerome 
Lifeline Ambulance 

District 

Increased Budget (capacity 
related to terminated urban 
renewal revenue allocation 

area) 

61,000 

Jerome Highway District #7 

Increased Budget (capacity 
related to terminated urban 
renewal revenue allocation 

area) 

257,000 

  

EPB00132_01-26-2023



 

 
6 

 

Table 2 (continued) 

County Taxing District Description of Change 
$ Amount 
of Change 

Jerome 
Jerome Recreation 

District 

Increased Budget (capacity 
related to terminated urban 
renewal revenue allocation 

area) 

101,000 

Kootenai Hayden Lake City New override 136,000 
Kootenai Huetter City Eliminated levy <67,000> 

Kootenai / 
Bonner 

Lakeland School District 
#272 

Eliminated Plant Facilities 
levy 

<1,135,000> 

Latah / Nez 
Perce 

Genesee School District 
#282 

Increased Supplemental 
levy 

185,000 

Lewis Craigmont City 
Increased Budget after 
lower amount in 2021 

33,000 

Lewis 
Kamiah Highway 

District 
Decreased Budget <7,500> 

Lincoln 
Richfield School District 

#316 
Reduced Supplemental 

levy 
<25,000> 

Madison 
County and County 

Road and Bridge 

Reduced road and bridge 
fund; increased other 

county funds; used forgone 
and budget capacity from 
terminating urban renewal 

revenue allocation area 

1,072,000 

Madison Rexburg City 

Increased Budget (capacity 
related to terminated urban 
renewal revenue allocation 

area) 

369,000 

Madison 
Madison School District 

#321 
Increased Bond levy 425,000 

Madison 
Madison Ambulance 

District 

Increased Budget (capacity 
related to terminated urban 
renewal revenue allocation 

area) 

57,000 

Madison 
Madison County Fire 

District 

Increased Budget (capacity 
related to terminated urban 
renewal revenue allocation 

area) 

59,000 

Madison  Madison Library District 
Decreased Budget as 

correction for over levying 
in 2021 

<199,000> 

Madison 
Madison Mosquito 
Abatement District 

Increased Budget (capacity 
related to terminated urban 
renewal revenue allocation 

area) 

348,000 

Minidoka Wayside Sewer District Did not levy <1,800> 
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Table 2 (continued) 

County Taxing District Description of Change 
$ Amount 
of Change 

Nez Perce Lewiston School District 
Increased permanent 

supplementals and bond 
fund 

5,300,000 

Oneida 
Samaria Recreation 

District 
Decreased budget <1,800> 

Owyhee 
Bruneau-Grandview 
School District #365 

Decreased Bond levy <29,000> 

Canyon / 
Owyhee 

Homedale School 
District # 370 

New COSA levy and 
Increased Bond levy 

573,000 

Owyhee / Twin 
Falls 

Three Creek School 
District # 416 

New Supplemental levy 20,000 

Owyhee / Twin 
Falls 

Castleford School 
District # 417 

Increased Supplemental 
levy 

50,000 

Payette Payette County 
Increased Budget based on 

higher budget in 2019 
706,000 

Payette 
New Plymouth School 

District # 372 
New Emergency Fund 427,000 

Payette 
Payette Abatement 

District 
Increased Budget 38,000 

Power 
Falls View Cemetery 

District 
New Permanent Override 81,000 

Power / Cassia 
American Falls School 

District #381 
Decreased Bond and 
Supplemental levies 

<39,000> 

Power 
Power County 

Abatement District 
Increased Budget 86,000 

Shoshone 
Wallace School District 

# 393 

Eliminated Bond levy and 
Decreased Supplemental 

levy 
<371,000> 

Shoshone 
Clarkia Highway 

District 
Eliminated levy <88,000> 

Shoshone 
West Shoshone Hospital 

District 
Increased Budget 64,000 

Teton 
Teton County Road and 

Bridge 
New Override levy 245,000 

Twin Falls / 
Gooding 

Buhl School District 
#412 

New Supplemental levy; 
Eliminated Plant Facilities 

levy 
<318,000> 

Twin Falls 
Castleford Recreation 

District 
Decreased Budget <5,000> 

Valley 
McCall Cemetery 

District 
Eliminated levy <41,000> 

Washington  
Washington County 

Road and Bridge 
Decreased Budget <175,000> 
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Historical Perspective 
 
Tables 3 and 4 indicate overall property tax changes during different periods and the pattern of use of property 
taxes during the most recent five-year period. Table 4 is based on actual property taxes budgeted by taxing 
districts. Actual amounts to be paid by taxpayers will be $4.6 million less due to new state funds that replace 
property taxes for personal property which is now exempt due to the increase of the maximum exemption amount. 
Previous continuing personal property and agricultural exemption replacement money paid by the state have been 
excluded.  

 
Table 3:  Summary of property tax changes during various periods* 

 
Period Total Property Tax 

Increase <decrease> 
(Million $) 

Total 
Percent 
Increase 

<decrease> 

Average 
Percent 
Change 

Per Year 

1973-1978 100.0 84.0 + 13.0 

1978-1981    2.7   0.8 +  0.3 

1981-1994 408.9 268.5 +  8.6 

1994-1995   12.6   1.9 +  1.9 

1995-2000 250.0 37.6 +  6.6 

2000-2001  34.4  3.8 +  3.8 

2001-2005 290.7 30.6 +  6.9 

2005-2006 <141.4> <11.4> - 11.4 

2006-2008 218.1 19.9  +  9.5 

2008-2011  64.7 4.9 +  1.6 

2011-2019 654.6 47.4 +  5.0 

2019-2020 <104.5> <5.1> -5.1 

2020 - 2021 182.1 
9.4 (3.8 from 

2019) 
+9.4 (1.9 from 2019) 

2021 - 2022 69.0 3.3 3.3 

 *Before application of new personal property exemption and replacement money 
 
As shown in Table 3, since the early 1970s, the property tax system has undergone several significant changes, 
each of which has been accompanied by substantial tax relief.  The following bullet list provides highlights: 
 

 During the 1970s, the system was levy (rate) driven, meaning that taxes tended to expand at the rate of 
growth in assessed value. 

 From1978 – 1981, there was state-funded, school-related tax relief and strict budget increase limitations or 
freezes.   

 From 1982 until the early 1990s, budgets (and, towards the end of that period, levy rates) were permitted to 
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grow by 5% each year.   
 From 1992 – 1994, schools used a levy-based system while other districts had no budget caps in place, but 

had special advertising requirements.   
 In 1995, some of (approximately ¼) school M&O taxes were replaced with state funds and a 3% budget 

increase cap with certain growth exceptions was imposed on non-school districts.  Except for school M&O 
property taxes, largely repealed in 2006, this system is still in place.   

 In 2001 there was less growth in taxes because of the state’s replacement of agricultural equipment 
property taxes.   

 2006 marked a departure due to the elimination of most school M&O property taxes.   
 2007 and 2008 saw many new or increased voter approved property taxes for school districts and, 

therefore, higher than typical overall increases in property taxes.   
 In 2009, 2010, and 2011, many taxing districts did not levy the maximum amount of property tax that they 

were permitted.  In addition, there was less growth in school exempt (largely voter approved) funds.  There 
was also an increased frequency of districts reaching levy rate limits due to reduced taxable values in many 
areas.   

 In 2013 school supplemental levies increased 11% and this accounted for more than one quarter of all 
property tax increases.  In addition, there was an $18.9 million reduction in business personal property 
taxes due to the new partial personal property exemption implemented in 2013.   

 Since 2013, taxable values have risen at a faster pace than property tax budgets, forcing most property tax 
rates to decrease.   

 In 2020, taxable values continued to rise at a fast pace and counties and cities received a total of $128.3 
million of GPSGI grant money, with $117.6 million of that used for property tax relief.   

 In 2021, taxable values rose at the fastest pace ever and GPSGI property tax relief was no longer available.  
Many changes to budget increase limits were implemented, including an overall increase cap of 8%. 

 The pattern noted in 2021 intensified in 2022.  In addition, commercial and operating property taxes were 
reduced slightly because of expanded and additional partial personal property exemption. 

 
Table 4:  Five period distribution of budgeted property tax by major local unit of government 

 
 

Unit of 
Government 

2018 
Taxes 
Mill. $ 

2019 
Taxes 
Mill. $ 

2020* 
Taxes 
Mill. $ 

2021 
Taxes 
Mill. $ 

2022 
Taxes 
Mill. $ 

 
% Ch. 

‘21 – ‘22 

County 507.4 543.1 516.9 560.1 583.2 + 4.1 

City 513.9 538.5 473.7 571.2 598.5 + 4.8 

School 571.9 619.8 588.7 593.3 596.1 + 0.5 

Highway   115.1   119.0   122.8 129.5 131.4      + 1.4 

All Other   201.8   214.8   228.5  258.6 272.5 + 5.4 

TOTAL 1,910.1 2,035.2 1,930.6 2,112.7 2,181.7**      + 3.3 

 
* Note: 2020 property taxes were reduced by $117.6 million due to an infusion of state provided GPSGI monies 
** 2022 property taxes include $4.6 million paid by the state for the expanded personal property exemption 
 
In addition to the summary information found in Table 4 above, detail concerning taxing district budgets is found 
in Charts V, VI, and VII, attached to this report. 
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Typical Property Tax Rates 
 
Statewide, there are several thousand unique combinations of taxing districts that may be levying property tax 
against a given parcel.  Each unique combination is denoted as a tax code area, with a unique, area wide, overall 
tax rate.  Chart VIII provides general tax rate guidance by listing average urban and rural rates calculated for each 
county and overall.  Statewide, the highest property tax rate is in Bancroft City in Caribou County, where the rate 
is 2.206%.  The lowest rate is in one area of rural Idaho County, where the rate is 0.193%. 
  
Charts  
 
Charts containing property tax budget and market value information follow the narrative portion of this report. The 
attachment entitled "2022 Property Tax Analysis Charts" provides a complete listing of charts discussed in this 
narrative and other charts that analyze the exempt and non-exempt budgets of taxing districts, comparing 2022 
amounts with those submitted in 2021.   
 
Property tax data presented throughout this report has been compiled from budget reports submitted by taxing 
districts to counties and then to the Idaho State Tax Commission. Valuation information and data that enabled 
owner (primary) and non-owner-occupied residential property to be distinguished was submitted by counties. 
 
Note that methodology for separating owner-occupied and other residential property has changed so long-term 
comparisons, particularly those using this data field from prior to 2017, may not be accurate.  Further 
modifications to this methodology were incorporated in 2021 and these required changes to some fields reported in 
2020.  Long term analysis for all residential property combined is accurate.  Aside from residential property, 
methodology has been applied consistently for many years. 
 
Analysis – effects of tax and value changes  
 
Tax and value changes shown in the attached charts reflect cumulative overall changes of all types. For example, 
the total taxable value of primary residential property, defined as owner-occupied property eligible for and 
receiving the homeowner’s exemption, increased 54.4% in 2022. This was considerably more than previous high 
of 26.4% in 2021.  There is no comparable year, at least back to 1994, the year this grouping was first analyzed 
separately.  In 2022, non-owner-occupied residential property values increased 50.4%, compared to 21.7% in 2021 
and 8% in 2020. Following the newly expanded personal property exemption, the overall proportion of value now 
concentrated in the residential sector as a whole is 78.1%, surpassing last year’s 73.4% previous record high.  
Neither of these proportions have been approached in the history of this analysis, which began in 1980, when the 
residential sector represented slightly less than half of all taxable value.  Despite this year’s extraordinary value 
increases in this sector, residential property taxes increased a modest 9.4%, somewhat less than last year’s 12.7% 
and 2019s 10.2% increases.    
 
Table 5 shows value and tax changes adjusted for new construction to illustrate effects on existing property. Major 
changes are: 

 Existing primary residential property typically increased by 51.3% in taxable value from 2021 to 2022 as 
compared to a 23.6% increase from 2020 to 2021 and a 10% increase from 2019 to 2020.   

 Taxable values of other existing residential property increased 47.7% in 2022 compared to 18.7% in 2021.  
 This year existing commercial property taxable values increased 18.1% in comparison to 7.1% in 2021.  
 These three sectors (primary residential, other residential, and commercial) constitute 95.4% of all taxable 

value.  
o Since primary residential (i.e., owner-occupied) property tended to increase in overall value more 
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than any other sector, primary residential taxes showed the largest increase (11.5%) and this 
increase exceeded the overall property tax increase in 2022 of 3.1%.   

o Existing primary residential property taxes increased about 9.3%, while existing other residential 
property taxes increased 3.4%.  

o Existing commercial property taxes decreased 13.5% on average.   
 
 
As shown in Chart I-B (see appendix), the proportion of overall property taxes paid by all residential property 
increased from 67.9% in 2019 to 75.4% in 2022. It is now at its highest proportion since this analysis was begun in 
1980. Similarly, owner-occupied residential property now accounts for 51.1% of all property tax paid and is up 
from 44.2% as recently as 2019. Chart III provides examples of tax amount changes from last year given specific 
properties with particular values (not meant to be indicative of typical values) that changed at the typical rate from 
2021 to 2022. Table 5 shows the effect of new construction on the three most significant major categories of 
property.  
 

Table 5:  2021 – 2022 tax changes on existing property 
 

Type of Property 

2021 
Taxable 
Value 

 
 
($ Millions) 

2022 
Taxable 
Value 

 
 
($ Millions) 

Estimated 
New 

Construction 
Value 

 
($ Millions)  

Overall 
percent 

change in 
taxable 
value* 

Percent 
change in 
taxable 
value of 
existing 

property* 

Estimated 
average percent 
change in taxes 

on existing 
property 

2021 – 2022* 
Primary Residential 

(eligible for 
homeowner’s 
exemption) 

106,804 164,950 3,706.8 +54.4% +51.0% +9.1% 

Other Residential 62,629 94,112 2,149.7 +50.4% +46.8% +2.8% 

Commercial and 
Industrial 

47,194 57,364 1,790.8 +21.5% +17.8% -13.7% 

 *Net of new personal property replacements 
 
In Table 5 new construction was estimated by using residential and commercial proportionate shares, but not 
absolute amounts, based on new construction roll data from a sample including most Idaho counties. The amounts 
calculated are based on categories used by counties to report new construction.  The percent change in taxable 
value of existing property and the change in applicable average tax rates were used to estimate the average percent 
change in taxes on such property.   
 
Alan S. Dornfest 
Property Tax Policy Bureau Chief 
 
Ben Seloske 
Research Analyst, Principal 
 
December 20, 2022 (revised 1-26-2023) 
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2022 Property Tax Analysis Charts 
 
 

Chart Title 

I-A Comparison of 2021 and 2022 Taxable Market Value and Estimated 
Property Tax Collections by Category of Property 

I-B Comparison of 2021 and 2022 Taxable Market Value and Estimated 
Property Tax Collections by Category of Property (New Personal 
Property Replacements and Associated Values Removed) 

II Effects of 2022 Homeowner’s Exemption 
III Comparison of 2021 and 2022 Property Taxes and Effects of 2022 

Homeowner’s Exemption on Individual Property 
IV Percent of Total 2022 Property Taxes Paid by Each Major Category 

of Property 
V-A Comparison of 2021 – 2022 Property Tax Budgets by District Type 
V-B Comparison of 2021 – 2022 Property Tax by District Type with New 

Personal Property Replacement Money Subtracted 
VI School Property Taxes by Fund 2021 – 2022 
VII Comparison of Property Tax Budget 2021 – 2022 

by Type of Taxing District (exempt & non-exempt funds separated) 
VIII 2022 Average Property Tax Rates 
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Differences between these charts are caused by state funds replacing property tax on newly exempt personal property due to the increase in the 
maximum exemption amount. 
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