
YEAR 1

YEAR 2

 Name(s)              Social Security Number or EIN

PART I -- IDENTIFY PROPERTY THAT CEASED TO QUALIFY AS IDAHO INVESTMENT TAX CREDIT PROPERTY 

A

B

C

D

E

Asset Number Asset Description

PART II -- PROPERTY TAX BENEFIT TO BE RECAPTURED 

 A   B    C   D  E

 1. Date asset placed in service .......

 2. First year exemption claimed ......

 3. County where placed in service ..

 4. Exempted value in year 1 ...........

 5. If locally assessed property, 
  enter the average property tax 
  levy for the county in year 1 ........

 6. If centrally assessed property, or 
  property in more than one county, 
  enter the average urban property 
  tax levy of the state in year 1 ......

 7. Multiply line 4 by line 5 or 6 .........

 8. County where placed in service ..

 9. Exempted value in year 2 ...........

 10. If locally assessed property, 
  enter the average property tax 
  levy for the county in year 2 ........

 11. If centrally assessed property, or 
  property in more than one county,  
  enter the average urban property  
  tax levy of the state in year 2 ......

 12. Multiply line 9 by line 10 or 11 .....

	13.	 Property	tax	benefit:	 
  Add lines 7 and 12   ....................

 14. Date asset ceased to qualify .......

 15. Number of full years between  
  dates on line 1 and line 14 ..........

 16. Recapture percentage from table 
  on page 1 of instructions .............

	17.	 Property	Tax	Recapture: 
  Multiply line 13 by line 16 ............

Assets

RECAPTURE OF QUALIFIED INVESTMENT 
EXEMPTION FROM PROPERTY TAX

Use this form to report recapture on assets on which you claimed a property tax exemption.

 18. Add line 17, columns A through E.  This is the total amount due ......................................................................... 

Attach this form to your Idaho income tax return.
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PART III -- COMPUTATION OF PROPERTY TAX RECAPTURE 



Instructions for Idaho Form 49ER

GENERAL INSTRUCTIONS
Use Form 49ER to compute the recapture of the property tax 
benefit	you	received	from	the	property	tax	exemption	elected	
instead of earning the Idaho investment tax credit (ITC).

You	must	compute	the	recapture	if	you	claimed	the	qualified	
investment exemption (QIE) for property tax on property you 
disposed	of	before	the	end	of	the	five-year	recapture	period.	
You	must	also	recapture	the	property	tax	benefit	on	any	property	
ceasing to qualify as ITC property.  Property moved from Idaho 
ceases to qualify as ITC property and is subject to recapture.

SPECIFIC INSTRUCTIONS
Instructions are for lines not fully explained on the form.

Fill in lines 1 through 17 in Parts II and III for each property listed 
in	Part	I	on	which	you	are	recapturing	property	tax	benefit.		Use	
a separate column for each item.  If you have recapture on more 
than	five	items,	use	additional	Forms	49ER,	or	other	schedules	
with the same information as required to be included on Form 
49ER. 

PART I

Lines A through E.  Describe each asset for which you must 
recapture	the	property	tax	benefit.		Provide	the	asset	number	
and the description of the asset in Part I. 

PART II

Line 1.		Enter	the	month,	day,	and	year	that	the	asset	was	first	
available for service. 

Line 2.  Enter	the	year	you	first	claimed	the	exemption.				

Line 3.  Enter the Idaho county in which the asset was placed in 
service.		This	should	match	your	Form	49E	for	the	first	year	the	
exemption was claimed for this asset.

Line 4.		Enter	the	exempted	value	of	the	asset	for	the	first	year	
you claimed the exemption.  If you do not have this information, 
contact the applicable county assessor.

Line 5.  If the asset was locally assessed, enter the average 
property	tax	levy	for	the	county	for	the	first	year	you	claimed	the	
exemption as listed for that county on page 2.   If the asset was 
centrally assessed, leave this line blank and go to line 6. 

Line 6.  If the asset was centrally assessed or used in more 
than one county, enter the average urban property tax levy of 
the	state	for	the	first	year	you	claimed	the	exemption	as	listed	on	
page 2.

If the property tax exemption was not claimed in year 2 for 
an asset, skip lines 8 through 12 for that column and go to 
line 13.
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Line 8.  Enter the Idaho county in which the asset was placed in 
service.  This should match your Form 49E for the second year 
the exemption was claimed for this asset.

Line 9.  Enter the exempted value of the asset for the second 
year you claimed the exemption.  If you do not have this 
information, contact the applicable county assessor.

Line 10.  If the asset was locally assessed, enter the average 
property tax levy for the county for the second year you claimed 
the exemption as listed for that county on page 2.  If the asset 
was centrally assessed, leave this line blank and go to line 11. 

Line 11.  If the asset was centrally assessed or used in more 
than one county, enter the average urban property tax levy of the 
state for the second year you claimed the exemption as listed on 
page 2.

Line 13.  Add lines 7 and 12 to determine the amount of property 
tax	benefit	subject	to	recapture.

PART III

Line 14.  Enter the month, day, and year the property ceased to 
qualify as ITC property.

Line 15.  Enter the number of full years between the dates on 
line 1 and line 12.  Do not enter partial years.  If the property was 
held less than 12 months, enter zero.

Line 16.  Enter the appropriate recapture percentage from the 
following table.

Line 17.  Multiply line 13 by line 16.  This is the property tax 
benefit	to	be	recaptured	for	each	asset.

Line 18.   Add all amounts on line 17.  This is the total property 
tax	benefit	to	be	recaptured.	If	you	have	used	more	than	one	
Form 49ER, or separate sheets to list additional items on which 
you computed an increase in tax, write to the left of the entry 
space "Tax from attached" and the total tax from the separate 
sheets.  Include the amount in the total for line 18.

Enter the amount on the appropriate line of the income tax return 
and attach all Forms 49ER and any separate sheets to your 
return.

If the number of full years
on Form 49ER, line 15 is...

0
1
2
3
4

5 or more

Then the recapture 
percentage is...

100
80
60
40
20
0
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Average Property Tax Levies
FInd	the	applicable	rates	for	the	first	and	second	years	you	claimed	the	exemption.	Enter	the	rate	for	the	first	year	on	line	5	and	the	rate	
for the second year, if applicable, on line 10.

If centrally assessed property or property in more than one county, enter the applicable state average urban property tax levy for the 
first	year	you	claimed	the	exemption	on	line	6,	and	the	rate	for	the	second	year,	if	applicable,	on	line	11.

Form 49ER - Page 2

2005 2006 2007 2008 2009
Ada 1.602% 1.242% 1.135% 1.173% 1.313%
Adams 1.215% 0.666% 0.710% 0.721% 0.721%
Bannock 2.151% 1.883% 1.851% 1.796% 1.771%
Bear Lake 1.043% 0.647% 0.677% 0.594% 0.670%
Benewah 1.175% 0.796% 0.767% 0.681% 0.710%
Bingham 1.685% 1.424% 1.482% 1.433% 1.504%
Blaine 0.534% 0.442% 0.472% 0.485% 0.531%
Boise 1.033% 0.610% 0.592% 0.666% 0.679%
Bonner 0.970% 0.495% 0.513% 0.617% 0.649%
Bonneville 1.784% 1.505% 1.449% 1.428% 1.409%
Boundary 1.199% 0.792% 0.752% 0.719% 0.760%
Butte 1.387% 1.460% 1.506% 1.484% 1.408%
Camas 1.439% 1.125% 1.015% 0.926% 0.928%
Canyon 1.890% 1.640% 1.456% 1.476% 1.619%
Caribou 1.451% 1.181% 1.189% 1.171% 1.153%
Cassia 1.395% 1.063% 1.048% 1.058% 1.017%
Clark 1.071% 0.781% 0.797% 0.802% 0.802%
Clearwater 1.320% 1.030% 0.886% 0.955% 0.976%
Custer 0.675% 0.277% 0.315% 0.335% 0.316%
Elmore 1.598% 1.302% 1.278% 1.197% 1.182%
Franklin 1.344% 1.137% 1.019% 1.050% 1.035%
Fremont 1.110% 0.817% 0.743% 0.672% 0.657%
Gem 1.127% 0.807% 0.683% 0.644% 0.944%
GoodingGooding 1.422%1.422% 1.147%1.147% 1.097%1.097% 1.064%1.064% 1.083%1.083%
Idaho 0.937% 0.670% 0.625% 0.589% 0.593%
Jefferson 1.342% 1.028% 1.008% 1.134% 1.184%
Jerome 1.585% 1.439% 1.303% 1.345% 1.446%
Kootenai 1.223% 0.674% 0.664% 0.759% 0.843%
Latah 1.821% 1.533% 1.549% 1.512% 1.503%
Lemhi 0.997% 0.767% 0.649% 0.614% 0.606%
Lewis 1.671% 1.349% 1.241% 1.198% 1.241%
Lincoln 1.386% 1.126% 1.095% 1.084% 0.950%
Madison 1.517% 1.365% 1.361% 1.393% 1.349%
Minidoka 1.422% 1.194% 1.109% 1.009% 1.082%
Nez Perce 1.890% 1.632% 1.568% 1.550% 1.597%
Oneida 1.364% 1.002% 1.055% 1.002% 0.992%
Owyhee 1.399% 0.915% 0.845% 0.763% 0.839%
Payette 1.760% 1.458% 1.233% 1.260% 1.282%
Power 1.838% 1.578% 1.590% 1.622% 1.559%
Shoshone 1.910% 1.407% 1.132% 1.131% 1.271%
Teton 0.735% 0.452% 0.473% 0.501% 0.595%
Twin Falls 1.650% 1.445% 1.284% 1.315% 1.335%
Valley 0.686% 0.479% 0.416% 0.414% 0.515%
Washington 1.487% 1.109% 0.995% 0.972% 1.021%

State Average Urban 
Property Tax Levy 1.570% 1.205% 1.140% 1.179% 1.275%
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